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TArr WELLER & BAKER LLP
Certified Public Accountants

REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS

Board of Directors
Lutheran Immigration and Refugee Service
Baltimore, Maryland

We have audited the accompanying statements of financial position of Lutheran Immigration and Refugee
Service as of December 31, 2007, and the related statements of activities and changes in net assets, and of cash
flows for the year ended December 31, 2007. These financial statements are the responsibility of the
Organization’s management. Our responsibility is to express an opinion on these financial statements based
on our audit. The prior year summarized information has been derived from Lutheran Immigration and
Refugee Service’s 2006 financial statements and, in our report dated March 30, 2007, we expressed an
unqualified opinion on those financial statements.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Lutheran Immigration and Refugee Service as of December 31, 2007, and the changes in its net
assets, and its cash flows for the year ended December 31, 2007, in conformity with accounting principles
generally accepted in the United States of America.

Tak WddleosSihed 1 #

Philadelphia, Pennsylvania
April 22, 2008



LUTHERAN IMMIGRATION AND REFUGEE SERVICE

STATEMENTS OF FINANCIAL POSITION

December 31, 2007 and 2006

ASSETS

Cash
Investments, at market value (Note 2)
Accounts receivable

- U.S. Government

Miscellaneous

Loans receivable — refugees (Note 3)
Prepaid expenses and other assets
Investment in Lutheran Center Corporation (Note 4)
Funds held by trustee (Note 5)

Furnishings and improvements,
less accumulated depreciation and amortization of
$816,799 and $757,849, respectively

Total assets

LIABILITIES
Accounts payable and accrued expenses
Long-term debt (Note 5)

Total liabilities
NET ASSETS
Unrestricted

Undesignated
Designated

Total unrestricted net assets

Temporarily restricted (Note 6)
Total net assets

Total liabilities and net assets

2007 2006
$ 727,823 $ 182,680
3,215,969 3,736,665
4,119,324 3,087,347
377,384 449,720
102,416 118,256
115,967 85,691
3,434,631 3,584,777
367.458 358.239
12,460,972 11,603,375
149,673 208,623

$12,610,645 $11,811,998

$ 4,056,955 $ 2,863,390
2,972,930 2,805,198
7,029,885 5,668.588
3,916,487 3,740,433
1,294,517 2,019.484
5,211,004 5,759.917

369.756 383.493
5,580,760 6.143.410

$12,610,645 $11.811,998

See notes to financial statements.



LUTHERAN IMMIGRATION AND REFUGEE SERVICE
STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS

Year ended December 31, 2007 with Summarized Information for 2006

Temporarily Totals
Unrestricted _Restricted 2007 2006
Support and Revenue
Participating Church Bodies
Evangelical Lutheran Church in America $ 502,335 $150,000 $ 652335 § 632,335
Lutheran Church — Missouri Synod 175,000 75,000 250,000 175,000
Latvian Evangelical Lutheran Church in America 3.000 - 3.000 3.000
680,335 225,000 905,335 810,335
Other Support
Foundations and other grants 24,000 54,002 78,002 78,909
Other contributions 206.665 500 207.165 229.691
230,665 54.502 285,167 308.600
U.S. Government and State 21,739,728 - 21,739,728 18.678.424
Total support 22,650,728 279,502 22.930.230 19.797.359
Revenue v
Investment earnings (Note 2) 106,022 - 106,022 226,036
Loan servicing fees (Vote 3) 776,557 7,965 784,522 836,859
Miscellaneous 110,782 - 110.782 65,035
Total revenue 993.361 7,965 1,001,326 1,127,930
Net assets released from restrictions (Note 6) 301.204 (301.204) - -
Total support and revenue 23.945.293 (13.737) 23.931.556 20.925.289
Expenses
Program Services
U.S. Government funded activities 19,846,024 - 19,846,024 17,032,703
Other program activities 1,939,700 - 1,939,700 2.071.869
Total program services 21,785,724 - 21,785,724 19,104,572
Supporting Services
Administrative 2,188,077 - 2,188,077 1,924,433
Fund-raising 223,661 - 223.661 234,878
Total supporting services 2,411,738 - 2,411,738 2,159,311
Total expenses 24,197.462 - 24.197.462 21,263,883
Excess expenses over revenue (252,169) (13,737) (265,906) (338,594)
Other Changes
Loss on early retirement of debt (Note 5) (296,744) - (296.744) -
" Change in net assets (548,913) (13,737) (562,650) (338,594)
Net Assets
Beginning of year 5.759.917 383.493 6.143.410 6.482.004
End of year $ 5211004 $369756 $ 5,580,760 3 6.143.410

See notes to financial statements. 3



LUTHERAN IMMIGRATION AND REFUGEE SERVICE

STATEMENTS OF CASH FLOWS

Years ended December 31, 2007 and 2006

200 2006
INCREASE (DECREASE) IN CASH
Net change in net assets $ (562,650) $ (338,594)
Adjustments to reconcile the net change in net assets
to net cash (used for) provided by operating activities
Depreciation 58,950 59,125
. Amortization 6,271 3,777
Allowance for doubtful accounts - (15,491
Realized/unrealized (gains) losses on investments 43,889 (38,574)
Equity in loss in Lutheran Center Corporation 142,681 95,092
(Increase) decrease in .
Accounts receivable
U.S. Government (1,031,977) 1,075,594
Miscellaneous 72,336 (5,619)
Loans receivable — refugees 15,840 66,016
Prepaid expenses and deposits 2,732 160,874
Funds held by trustee 9,219) (8,576)
Increase (decrease) in ,
Accounts payable and accrued expenses 1,193,565 (1.491,955)
Net cash used for operating activities (67,582) (438,331
Cash flows from investing activities
‘Investment in Lutheran Center Corporation, net 7,465 (41,233)
Purchases of investments (2,946,429) (2,541,847)
Sales of investments 3.423.236 2.852,666
Net cash provided by investing activities 484.272 269.586
Cash flows from financing activities
Issuance of long-term debt 2,902,500 -
Repayment of long-term debt (2,820,000) (47,500)
‘Premium and deferred loan costs paid in conjunction with
issuance of long-term debt (44,333) -
Write-off of discount and deferred loan costs in connection
with early retirement of long-term debt 90,286 -
Net cash provided by (used for) financing activities 128.453 (47.500)
Net increase (decrease) in cash 545,143 (216,245)
Cash
Beginning of year 182,680 398,925
End of year § 727.823 $ 182,680
NOTE: Cash paid for interest was $165,049 and $205,202, in 2007 and 2006, respectively.
See notes to financial statements. 4



LUTHERAN IMMIGRATION AND REFUGEE SERVICE
NOTES TO FINANCIAL STATEMENTS

December 31, 2007 and 2006

(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

ORGANIZATION AND PURPOSE

Lutheran Immigration and Refugee Service (“LIRS”) is incorporated pursuant to the provisions of the
Minnesota Non-profit Corporation Act. As a Section 501(c)(3) non-profit organization, it is exempt
from federal, state and city corporate income taxes. ’

The primary purpose of LIRS, as an agent of its participating church bodies, is to welcome the
stranger, bringing new hope and new life through ministries of service and justice.

ACCOUNTING ESTIMATES

In preparing financial statements in conformity with generally accepted accounting principles
management makes estimates and assumptions that affect the reported amounts of assets and liabilities
at the date of the financial statements, as well as the reported amounts of revenues and expenses during
the reported period. Actual results could differ from those estimates.

CONCENTRATION OF CREDIT RISK

LIRS occasionally maintains deposits in excess of federally insured limits. Statement of Financial
Accounting Standards No. 107 identifies these items as a concentration of credit risk requiring
disclosure, regardless of the degree of risk. The risk is managed by maintaining all deposits in high
quality financial institutions.

CONTRIBUTIONS

LIRS reports gifts of cash and other assets as restricted support if they are received with donor
stipulations that limit the use of the donated assets. When a donor restriction expires, that is, when a
stipulated time restriction ends or purpose restriction is accomplished, temporarily restricted net assets
are classified to unrestricted net assets and reported in the statement of activities as “net assets
released from restrictions.”

NET ASSETS
LIRS classifies its resources into two net asset categories according to externally (donor) imposed

restrictions as follows:

Unrestricted net assets include the revenues and expenses associated with the principal mission of
LIRS.

Temporarily restricted net assets include gifts and contributions for which donor-imposed
restrictions have not been met.

U.S. GOVERNMENT AWARDS

LIRS receives grant awards from the U.S. Government for the resettlement of and other services to
refugees and to other migrants in federal custody. LIRS records revenues under these contracts as
expenses are incurred.




LUTHERAN IMMIGRATION AND REFUGEE SERVICE
NOTES TO FINANCIAL STATEMENTS — (Continued)

December 31, 2007 and 2006

INVESTMENTS

LIRS applies SFAS No. 124, “Accounting For Certain Investments Held By Not-For-Profit
Organizations.” SFAS No. 124 established standards for accounting for certain investments held by
not-for-profit organizations and required that investments in securities be recorded at fair market value
with the resulting gains and losses reported in the statement of activity.

The fair market value of investments traded on a securities exchange is determined based on quoted
market prices for those investments.

As part of its investment policy, LIRS follows prohibitions to investing in specific companies
practiced by the two primary supporting Church bodies to the extent such prohibitions are
communicated to LIRS.

ALLOCATION OF EXPENSES

The expenses for staff personnel, facilities and related costs incurred in the operations are allocated to
the various programs and contracts based on regularly established tests of the level of activity in the
respective programs.

FURNISHINGS AND IMPROVEMENTS

Furnishings and improvements have been recorded at cost. Depreciation is provided on the
straight-line method over five and eight years, the estimated useful lives of the assets. At the
termination of the program any property subject to the provisions of the Office of Management and
Budget Circulars A-110 or A-122 shall be offered without cost to the government of the United States,
subject to such acceptance, rejection or any other disposal by the government. ILeasehold
improvement costs are amortized over the lives of the leases.

PRIOR YEAR INFORMATION

The financial statements include certain prior-year summarized comparative information in total, but
not by net asset class. Such information does not include sufficient detail to constitute a presentation
in conformity with generally accepted accounting principles. Accordingly, such information should
be read in conjunction with the LIRS’s audited financial statements for the year ended December 31,
2006, from which the summarized information was derived.




LUTHERAN IMMIGRATION AND REFUGEE SERVICE

NOTES TO FINANCIAL STATEMENTS — (Continued)

December 31, 2007 and 2006

(2) INVESTMENTS

At December 31, 2007 and 2006, investments consisted of the following:

2007
Cost Market
Fixed Income
Money Market, Certificates of
Deposit and Church Mission
Certificates $1,600,713  $1,589,193
U.S. Treasury Bills,
Notes and Mutual Funds 43,000 43,000
Corporate Bonds 179,071 186,916
Equities
Socially Conscious Mutual Funds 545,525 594,202
Church — Body Investment Pools 600,585 637,403
Common Stock 207,070 165,255
Preferred Stock - -

2006
Cost Market

$1,858,119 $1,842,332

42,897 42,897
238,313 249,184

510,346 540,499
547,997 604,688
398,743 405,565

36.889 51,500

$3.175964 $3,215.969

$3.633,304 $3.,736.665

At December 31, 2007 and 2006, investments had unrealized gains of $40,005 and $103,361,

respectively.

Investment earnings for the years ended December 31, 2007 and 2006 are comprised of the following:

Interest and dividends
Realized gains (losses)
Unrealized gains (losses)

2007 2006
$149,911 $187,462
19,467 (23,100)
(63.356) 61,674
$106,022 $226,036




LUTHERAN IMMIGRATION AND REFUGEE SERVICE
NOTES TO FINANCIAL STATEMENTS ~ (Continued)

December 31, 2007 and 2006

(3) LOANS RECEIVABLE - REFUGEES

LIRS LOAN PROGRAMS

The loans receivable — refugees consist of the following as of December 31, 2007 and 2006:

2007 2006
Guam Refugee Loans $ 6,119 $ 16,739
Refugee Loans — Other 166,297 171,517
172,416 188,256
Less: Allowance for doubtful accounts (70,000) (70,000)
$102.416 $118.256

TRANSPORTATION LOANS - 10M PROGRAM

LIRS acts as an agent for the collection of transportation loans for refugee resettlement through the
International Organization for Migration (“J0M”). Collections are remitted to IOM net of servicing
fees earned which are 25% of loan collections. These loans are not included in the statement of
financial position as they are not loans of LIRS. The activity for the transportation loans was as

follows:
2007 2006
Balance outstanding at beginning year $13,316,342 $12,476,193
New loans, net of loans returned to IOM 4,179,649 4,797,660
Loan payments (3,253,336) (3,461,923)
Write-offs (915,027) (495,588)
Balance outstanding at end of year $13,327.628 $13,316,342

(4) INVESTMENT IN LUTHERAN CENTER CORPORATION

LIRS occupies approximately 56% of the office space and common space in the Lutheran Center owned
by Lutheran Center Corporation (“LCC”). LCC, a non-profit organization, was organized to construct
and operate the office building which LIRS, Lutheran World Relief (“LWR?”) and other organizations
occupy. LIRS has a 50% interest in LCC and as such, carries its investment in LCC on the equity
method. LIRS, LWR and other tenants are providing monthly payments to LCC under a partial cost
sharing agreement which provides for reimbursement of costs, including interest and depreciation, in
operating the building based upon space occupied. The Agreement is for 30 years commencing
September 1, 1999 through August 31, 2029 with six renewal options of 10 years each. For the years
ended December 31, 2007 and 2006, LIRS has recorded occupancy expense of, approximately $681,700
and $662,900, respectively, based upon its proportionate share of LCC’s costs. The recording of
depreciation expense as part of the cost share reduces the investment in LCC since LIRS has previously
provided equity investments in LCC. At December 31, 2007 and 2006, LIRS’ equity in LCC was
$3,434,631 and $3,584,777, respectively. At December 31, 2007, LCC assets consisted principally of the
building. The building is subject to a ground lease which provides for LCC to pay rent of $1 per year for
the next 50 years, with four optional ten-year extensions.




LUTHERAN IMMIGRATION AND REFUGEE SERVICE

NOTES TO FINANCIAL STATEMENTS — (Continued)

December 31, 2007 and 2006

®)

DEBT

On July 26, 2007, LIRS and LWR borrowed $5,805,000 through the issuance of Economic Development
Revenue Bonds, Series 2007, (“2007 Bonds”) through the Maryland Economic Development

. Corporation. The 2007 Bonds were issued to advance refund the Maryland Economic Development

Revenue Bonds, Series 2000 (“2000 Bonds”) issued by the Maryland Economic Development
Corporation. In addition, proceeds of the 2007 Bonds were used to pay a portion of the issuance costs
of the 2007 Bonds. LIRS and LWR are jointly and severally liable for the 2007 Bonds and as such,
each has recorded 50% of the outstanding debt and related issue costs. In the event that LIRS is unable
to payoff their portion of the outstanding debt, LWR will be liable. LCC, as owner of Lutheran Center,
has guaranteed the repayment of the debt. LIRS and LWR must maintain a joint leverage ratio (cash
and investments to annual debt service) of 5 to 1 or approximately $2,500,000 in required cash and

investments.

The 2007 Bonds were issued as Serial Bonds maturing April 1 in the years 2008 through 2029 and have
annual mandatory sinking fund provisions which begin in 2008. The 2007 Bonds bear interest at 5.25%
per annum. Deferred loan costs in the amount of $226,212 were incurred in connection with the
issuance of the 2007 Bonds and LIRS capitalized 50% of these costs which are being amortized on a
straight-line basis over the life of the bonds. Long-term debt on the 2007 Bonds at December 31, 2007
is shown on the statement of financial position including unamortized bond premium of $70,430. Long-
term debt on the 2000 Bonds at December 31, 2006 is shown on the statement of financial position net

_of unamortized bond discount of $14,802.

In conjunction with the issuance of the 2007 Bonds, a Debt Service Reserve Fund was created in the
amount of $449,138 and LIRS has recorded 50% of these funds as Funds held by Trustee. Funds in the
Debt Service Reserve Fund may be withdrawn by the Trustee to make the principal or interest payments
of the 2007 Bonds in the event that the other funds available for the purpose are inadequate.

Principal payments under the terms of the 2007 Bond indenture are as follows:

LWR LIRS
Date Portion Portion Total
April 1, 2008 $ 117,500 $ 117,500 $ 235,000
April 1, 2009 77,500 77,500 155,000
April 1, 2010 80,000 80,000 160,000
April 1, 2011 82,500 82,500 165,000
April 1, 2012 87,500 87,500 175,000
April 1, 2013 and thereafter 2,457,500 2,457,500 4.915.000

$2,902,500 $2,902,500 $5.805.,000

Interest on the 2007 Bonds for the year ended December 31, 2007 amounted to $68,568. Interest on the
2000 Bonds for the years ended December 31, 2007 and 2006 amounted to $114,565 and $204,349,
respectively. Payments of principal and interest are partially funded by other tenants in the Lutheran
Center through allocation of building costs based upon space occupied (See Note 5). In connection with
the extinguishment of the 2000 Bonds in the amount of $2,767,500, LIRS incurred a loss of $296,744,
relating to the write-off of the unamortized deferred loan costs and bond discount and other refunding

" costs.




LUTHERAN IMMIGRATION AND REFUGEE SERVICE

NOTES TO FINANCIAL STATEMENTS — (Continued)

December 31, 2007 and 2006

(6) NET ASSETS

Temporarily restricted net assets at December 31, 2007 and 2006 were available for the following
purposes:

2007 2006
First Asylum $130,628 $114,024
Burmese Loan Fund 15,025 85,926
The Swanson Fund 99,996 109,436
Synod District Initiative 100,000 50,000
Other 24,107 24,107

$369,756 $383,493

Net assets were released from donor restrictions by incurring expenses satisfying the restricted purposes,

as follows:
First Asylum $162,431
Burmese Loan Fund 78,866
Good Samaritan Fund 50,467
The Swanson Fund 9,440

$301,204

(7) PENSION PLAN

Substantially all employees of LIRS are enrolled in the defined contribution pension plan made
available and administered by the Board of Pensions of the Evangelical Lutheran Church in America.
Contributions to this plan are based upon earnings for all eligible employees and are accrued and funded
on a current basis. Pension expense was approximately $279,000 and $314,000, respectively, for the
years 2007 and 2006.

10
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TArT WELLER & BAKER LLP
Certified Public Accountants

REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS
ON SUPPLEMENTAL INFORMATION

Board of Directors
Lutheran Immigration and Refugee Service
Baltimore, Maryland

Our audit was conducted for the purpose of forming an opinion on the basic financial statements of
Lutheran Immigration and Refugee Service as of and for the year ended December 31, 2007, taken as a whole,
which are presented in the preceding section of this report. The accompanying supplemental information for
revenue, expenses and changes in U.S. Government net assets by contract, functional expenses, and changes in
net assets, pages 12 to 17, is presented for purposes of additional analysis and is not a required part of the basic
2007 financial statements. Such information has been subjected to the auditing procedures applied in the
audit of the basic 2007 financial statements, and, in our opinion, is fairly stated, in all material respects, in
relation to the basic 2007 financial statements taken as a whole.

Tait Wl hot LS

Philadelphia, Pennsylvania
April 22, 2008

11



.”Iw ."ﬂ
- (ST
- (s9¥°0¢)
0SCZ9L9 qE8SCL
0¥ 365 917 €9
VT 691°9 T e99
61t C -
0LV PE]'S ¥97°299
899°6€ -
£50°6S 851
£L9°€ET -
0SS 7993 €LES698
1002 9002
TO/F/F00Ad06  £0/0£00AN06

T jueid SupIeiy

FODLIUOD Q0O IMIMB|HI2SIY 225Nf2Y 2y} 01 PaLISuUDIY 24oM STUDAS YSPD pup Sasuadxa Suyviade apwiffv 10f S 6858 Jo Stunowp 42a0dain)y

- w

¥19°Z8%

8007

T0/LS001Z06

|.|ﬂ
8CLT

(82LD)

009°06C
969°5C

06 ¥9T
¥T6

rESST
91¢'61
8LL°9T
Ts99

TLTIRTS

L00T

10/LS00.LZ06

SIOATAINS 21N)10 ], pauIedq

= =
IIvLy (TLT0S)
(LLY'Ly) 7L1°0S
T99°¢C8'1 1672095
€STI9T LTrsey
30V Co9 T 06V°LOT'S
¥WsT 0v89
600°€L9 L9T°190°C
9T 1YL ¥TT €661
999 LSO°SL
758°6S 099°CCE
118°081 TS 8y9
V3T OLLTS 630°€50°SS
8002 *L00T
600VD800DINAdS L00VOZ0ODINUAS
JUOUII[)IISIY I3NJY

Surpud — $)assE JaN

SIoJSuel],
SuruuiZoq — s39sS® JON

$3SUAA X3 .13A0 INUIAI JO (ADUINDIJIP) SSIXT

sasuwadxa [vy0],

safIeyo pue UOHEIO[[E SALRISIUNUPY
[R5 PUE JUIWITBUBIA]

sasuadxa ureadoid [ero],

uopneroardeq
sjueId Joyjo pue pre 298nJoy
suonerado pyary — saoialas Sunzoddng
sgunaowl pue [9ARL],
suoneIado ad1JJO
1500 [9UUOSIog
weadory
sasuwadxy

sjuRIg JUSUWILIDAOD) S ()
anuaAdyg
TBIX [Bosiy

PIEAY JoBIII0)

LIIOVYIINOD X9 SIASSV LAN INTFWNITAOD 'S NI STONVHD ANV SASNAIXH ‘AANIATY A0 INAWALVLS

L00Z I€ 19qUIda([ papus Iedx

HOIATHES HEONAHTT ANV NOLLVIOINIAI NVHHH.LN'T

12



B =3
0SPOvL 39%°9LTC
1759 L[ZE10¢
656 VL9 T¥SSLOC
036'1 68C¥
966°1LY PEO°SIHT
6£T°1 T€5°0¢€
LSy £8L°61T
000'¥S1 £0€°S0Y
0TFovLS 3980LT ¢S

800¢ 1007

T0/1E00¥206 Z0/T€0001Z06

TIEI50.1J SIOUIIA
parmedwoddeuy) wdy

||ﬁ J
09019 T29°SCC
66L G 05661
T99°5S TL9S0C
s SorT
(6z1) PLE6T
LIIST S00°€T
101°0% L8I°TST
090193 129°S2C3
300¢ 7002

20/y7008806 10/¥7004 806
— 9JUE)SISSY [EIIUYI9 ],
SINAIRS JuomAo[dury

lulm .”iw
096C9 106'¥8¢
L9¢°S £89°1¢
€6E°LS 818°CES
vel (11874
68071 £58°08Y
- LSY
809°C $8T°01
795°01 €18°0%
056°C9% 1057353
8007 L00T

10/¥S004d06 £0/6£00d 406

SAINUNWWO) PILIdJII

Suipua — syasse JON

sIgysuel],
Suruui8aq — sjasse 1N

$3suadxa 1940 INUIAL JO (AXUIIIYIP) SSIIXT

sasuadxa [eyo,

$a81eyo pue UOLEdO[[E JANBLSIURUPY
219U puE JUIUIISEUEIA

sasuadxd wexgdoad [ejo],

uoneraideq
sjuels 19110 pue pre 333nJay
suopneiado pyaty — sa01AIes Sunuoddng
sSuneswt pue [9ARI],
suopne1ado 3030
51509 [UUOSISJ
wergord
sasmadxy

SJUBI3 JUSWUIIA0L) “S' ()}
ELLENE):

TBIX [eosT

pPIeAy pPeuo)

L00T ‘T€ QU pIpud 183X

(ronupuo)) — [DVIINOD A9 SIASSY LAN INTWNITAOD ‘S NI STONVHD ANV SASNAIXA ANINAATH 10 INTWALIVLS

TIIAYAS HEONATT ANV NOLLVIDININI NVITHLA'T

13



€61
98L

G80°TS

8007
DOUld-dOT-3101

(44

(zd)

LTI6LC
189°¥C

AT
(4%
¥29°01C
8LT°1

y8Y°C
8¥6°6

SOT6LCS

L00T
(DVEIA-dOT-HIOH

C9C8LS
1erls

1eT°LeS
Pel'l

£€6°€T
65943
S08‘L1Y

9C8LES

8007

JAT1067800TEETdSSH

JUIUISSISS Y

C86°LS6
80LV8

PLTEL8
651

§SSp01
SOTLTT
SS1°059

736°L563

L00T
$0/L0004X06

quamrdopad( Aydede) waapny)

Suipud — sjasse JIN

sIoJsueI],
SuiuuiSaq — s)9ssE JON

SasuAd X 1940 INUIAI JO (A>UIIDIJIP) SSIIXY

sasuadxa [ey0],

saS1eyo pue UOHEDO][E SANCLSIUIPY
[€.I9UI5) puE JUIWASeUBAl

sasuadxa weidoad )0,

uoneraidoq
sjueis 10130 pue pre 238nJoy
suonerado piary — saoales Sunroddng
sSuneaw pue [2ARI],
suone1ado 90130
$JS09 [SUUOSISJ
weirdorg
sasmadxyy

SJuRIS JUSLIUIAAOD) "S ()
MWIANY
Te3X [eosT

PIEAY JoEIIu0)

L00T ‘1€ QU PIPUd JBIX

(panupuo)) - [IDVIINOD X SLASSY LAN INTWNITAOD °S'1 NI STONVHD ANV SASNAIXA ‘AINTATY 10 INTFWALVLS

MU;Mm—m HHUDEHM NV ZOuHéQmSEH Z«ﬁm::bd

14



ij
0250t

(0Ts°0¢)

8YCOLLTC
yeevee'l

09861

S09°5C
OLTVELT
OV ILSTT
089v¢
9L1°0€0°1
¥T6°6€1°E

STL6ELITS

601
pueis)

= —
[N 86.709¢
LvSL T90°¢C
S0%°LL |XINATA
3TT ¢
10€°%9 L1ST61
916 SHST
0TsT 668°L
€466 SEFPE
SIREES 86L09CS
800¢ 00T
T0/SY00d 06 T0/S¥00d906
JUSULIOMOUUI S, UIUIOAA

610°¢9¢
660°Ct

0C60ct
SLY

T$5°5TT
08I1°S1
¥86°CT
625°99

610°€9¢S

L00T
10/9v004Z06

LETITT RN

Aue g 9a3njay

"SJ0RIJUOD 9SY) JOpUN SpIeme [e1aps] Jo Jusidaigns e st S¥IT (1)

SuIpud — S)9sSE PN

SI9JSUeI],
Sutuuidaq — §33ss€ N

SasuAd X3 19A0 INUIAL JO (ASUIDIJIP) SSIIXH

sasuadxa [gj0],

sa81ed puB UOHBIO[[2 SANBHSIUIUIPY
[BI3UI5) PUB JUSUIIFBURA]

sasmadxa wieadoad [e10],

uonenaida(g
sjuei3d I19Uj0 pue pre 298nJoy
suoperado pjey sao1a1as Suntoddng
sSuneatu pue [sARI],
suorjerado 20130
SJS0D [oUUOSIdJ
ureagoaq
sasmadxy

sjuRIg JUSUILISAOD) S
ANUIANY
TE3 X [6oST

pIEMyY Joeuo))

(ponuyuo)) — [DVYINOD A4 SLASSY LAN INAWNAAAOD 'S NI STONVHD ANV SASNAIXA ‘AINIATH A0 INTIWALVIS

L00T ‘1€ 12qUII( PIPUd 18X

HIIAYAS ATONATT ANV NOILVIOININI NVYIH LT

15



€88°EOCICS (OVL6IFCS STLIIv ¢S T199tccS LLOSSI ¢S FPCLS8LTCS O00L6:6 1% 720 9¥8 613
Lev'6S 8CSSS peeel SPL'1 68S°LT ¥61°9¢ 68501 $09°ST
€LY'8E8C ¥76°986°C 00T - 00¢ ¥TL986°C 815°CST 9LT¥ELT
¥¥8°676°01 €9V 1LSTT - - - €9V 1LS°TT - €9v° 1LS T
LS‘TLY LY9°08Y 8S¥°S9 SOL €SLY9 681°CIY 60S°0L 089°v¥E
€P0YT6°1 1S€192°C £00°6T8 0L8°€L €T ISL 8YE9EY'1 TLI90Y 9L1°0€0°T
6TS0V0°S §  6VSI¥8°S §  EVLTI0SIS  IYELPIS  TOVYSETS  908°6EEY $  T8866ITS vT6'6€1°c $
9007 007 SNIAIS susTey [e12U3D) SINAIS SNy SINIARY
S[EI0T. 310ddng -pung puy weagory wreagorg JUIUII)IISY
1oL judwIASBUR A 1Z0 8 PYPO 233nyoy
paJosuodg

JUIUILIDA0S) *S'[)

SIAIIS sullIoddang

SIOIAIOS WHBI501g

uonezniowe pue uoneroardsq

syueId 1ogjo pue pre 993nJoy
suonjelado piary — sao1ates unzoddng
sSunesur pue [oABI],

suonerado 901110

S1S00 [oUUOsIad

9007 10J UONBULIOJU] PIZLIBWIWNS YIIA £(0Z ‘L€ 19qUIAII(I PIPUd 183X

SHSNAIXH TVNOLIONA A0 HTNATHIS

HIIATAS HEONATT ANV NOLLVIOININI NVIHHL'T

16



LUTHERAN IMMIGRATION AND REFUGEE SERVICE
SUMMARY OF CHANGES IN NET ASSETS

Year ended December 31, 2007

Balance, Additions Deductions Balance,
December 31, (Including Inter-Fund December 31,
2006 Transfers) 2007
Unrestricted Net Assets
Undesignated, available for general activities $3.740.433 $23.393.430 $23.217.376 $3.916,487
Designated
Capital Reserve 591,003 - - 591,003
Agency Stabilization Fund 430,063 40,835 14,775 456,123
Friends of Refugees 789,185 206,666 960,851 35,000
Functioning as Endowment 209,233 3,158 - 212,391
2.019.484 250,659 975,626 1,294,517
Total unrestricted net assets $5,759917 $23,644.089  $24.193,002 $5,211,004
Temporarily Restricted Net Assets
First Asylum $ 114,024 $ 179,035 $ 162,431 $ 130,628
Burmese Loan Fund 85,926 7,965 78,866 15,025
Good Samaritan Fund - 50,467 50,467 -
The Swanson Fund 109,436 - 9,440 99,996
Synod District Initiative 50,000 50,000 - 100,000
Other 24,107 - - 24.107
Total temporarily restricted net assets $§ 383,493 § 287467 $ 301,204 $ 369,756
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